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2004
Operating revenues:

Insurance premiums 361,125$      

Total operating revenues 361,125        

Operating expenses:
General and administrative 78,942          
Claims 216,891        

Total operating expenses 295,833        

Operating income 65,292          

Nonoperating revenues:
Investment earnings 36,932          

Total nonoperating revenues 36,932          

Change in net assets 102,224        

Net assets, July 1 2,269,119     

Net assets, June 30 2,371,343$   

The notes to the financial statements are an integral part of this statement.
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